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Earning Summary

Financial ratios 2001 2002 2003 2004F 2005F
Sales (Bt mn) 5,069 10,909 12,482 15,251 19,046
EBITDA (Bt mn) 1,727 2,345 2,397 4,163 4,988
EBITDA margin (%) 34.1 21.5 19.2 27.3 26.2
Normalized profit (Bt mn) (255) 734 1,031 1,438 2,014
Net profit (Bt mn) 852 835 2,046 2,879 3,454
Normalised EPS (Bt) (0.6) 3.4 3.9 5.3 7.4
EPS (Bt) 4.07 3.87 7.75 10.59 12.71
Normalised PER (x) (247.4) 43.5 37.9 28.0 20.0
PER (x) 9.2 38.3 19.1 14.0 11.6
P/BV (x) 4.16 4.16 1.76 1.68 1.62
EV/EBITDA (x) 20.5 17.8 18.8 11.2 9.0
Gearing (x) 1.0 1.3 0.3 0.3 0.2
DPS (Bt) 2.12 2.50 4.00 4.00 4.00
Dividend yield (%) 1.4% 1.7% 2.7% 2.7% 2.7%
ROA (%) 5.4 3.5 6.0 8.5 10.1
ROE (%) 12.7 11.6 13.7 12.5 14.2

Source : KELIVE Research estimate
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