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KTB quarterly income statement

3Q04F 2Q04 g-o-q 3Q03 y-0-y
Total interest & dividend income 10,544 10,684 -1.3% 8,920 18.2%
Interest expenses 3,426 3,348 2.3% 4,300 -20.3%
Net interest income 7,119 7,336 -3.0% 4,620 54.1%
Provision for possible loan loss -0 -1,518  -100.0% -1,000  -100.0%
Net interest income after provisions 7,118 5,818 22.4% 3,620 96.6%
Non-interest income 1,721 363 373.9% 1,610 6.9%
Non-interest expenses 4,662 4,570 2.0% 3,998 16.6%
Pre-provisioning profit 4,178 3,129 33.5% 2,232 87.2%
Net profit 4,178 1,611 159.3% 1,201 247.9%
EPS (Bt) 0.37 0.14 159.3% 0.11 247.9%

Source: KTB and KELIVE Research estimate

KTB earning summary

FYE: Dec 2001 2002 2003 2004F 2005F
PPP (Btmn) 5,351 10,035 12,239 18,861 19,887
Net profit (Btmn) (4,416) 8,020 8,697 14,661 14,974
PPP/share 0.48 0.90 1.09 1.69 1.78
EPS (Bt) (0.39) 0.72 0.78 1.31 1.34
BVPS (Bt) 5.68 5.82 6.70 7.06 7.86
DPS - 0.26 0.47 0.52 0.54
P/PPP (x) 17.14 9.14 7.49 4.86 4.61
PER (x) (20.77) 11.44 10.55 6.26 6.13
PBV (x) 1.44 1.41 1.22 1.16 1.04
Dividend yield - 3.17% 5.69% 6.39% 6.53%
ROE -6.84%  12.47%  12.42%  19.05%  17.94%

Source: KTB and KELIVE Research estimate

KTB Income statement estimate

2001 2002 2003 2004F 2005F
Total interest & dividend income 39,485 39,801 39,854 42,558 43,762
Interest expense 20,001 20,066 17,220 13,623 14,338
Net interest & dividend income 19,484 19,735 22,634 28,935 29,424
Provisions -9,766 -2,015 -3,541 -4,200 -4,913
Net interest income after provisions 9,717 17,720 19,092 24,735 24,512
Non-interest income 4,548 7,171 7,795 8,520 9,818
Non-interest expenses 18,681 16,872 18,191 18,594 19,356
Pre-provisioning profit (PPP) 5,351 10,035 12,239 18,861 19,887
Net profit -4,416 8,020 8,697 14,661 14,974
EPS -0.39 0.72 0.78 1.31 1.34

Source: KTB and KELIVE Research estimate
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KTB balance sheet estimate & ratio analysis

2001 2002 2003 2004F 2005F
Investment - net 43,054 60,555 86,027 83,205 80,003
Loans - net 680,938 799,071 930,802 940,983 966,210
Total assets 976,469 1,058,399 1,135,553 1,188,636 1,230,819
Deposit 866,955 958,732 1,005,930 1,034,096 1,060,982
Total liabilities 912,982 993,418 1,060,626 1,109,671 1,142,869
Paid-up capital 111,850 57,603 57,603 57,603 57,603
Shareholders' equity 63,487 65,146 74,927 78,965 87,950
Loans to Deposits (x) 0.81 0.89 0.97 0.96 0.96
Loan Growth -1.39% 21.32% 15.21% 1.00% 3.00%
Deposit growth 2.75% 10.59% 4.92% 2.80% 2.60%
Non-Interest income growth 4.23% 57.67% 8.70% 9.29% 15.24%
Operating expense growth -2.48% -9.69% 7.82% 2.22% 4.10%
Provision growth -64.86%  -79.37% 75.79% 18.58% 16.97%
Cost/Income Ratio 77.73% 62.71% 59.78% 49.64% 49.32%
Loans/funding 77.72% 86.77% 93.96% 91.00% 91.00%
Net Interest Margin 1.98% 1.94% 2.06% 2.49% 2.43%

Source: KTB and KELIVE Research estimate
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