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TISCO Quarterly income statement
3Q04F 2Q04 q-o-q 3Q03 y-o-y

Total interest & dividend income 969 941 2.9% 887 9.2%
Interest expense -266 -262 1.6% -301 -11.6%
Net interest & dividend income 703 680 3.4% 587 19.8%
Non-interest income 438 389 12.5% 689 -36.5%
Non-interest expenses -627 -633 -0.9% -585 7.2%
Pre-provisioning profit (PPP) 514 436 17.8% 691 -25.6%
Provisions -56 99 -156.9% -48 18.3%
Net profit 343 390 -12.0% 482 -28.8%
EPS 0.48 055 -121% 0.68 -29.6%

Source: TISCO and KELIVE Research estimate

TISCO earning summary

2001 2002 2003 2004F 2005F

PPP 1,186 1,900 1,684 2,683 3,186
Net profit 839 1,154 1,890 1,987 2,380
PPP/share (Bt) 1.69 2.69 2.37 3.75 4.45
Eps (Bt) 1.19 1.63 2.66 2.77 3.32
BVps (Bt) 953 11.06 1506 16.63  18.62
DPS (Bt) 0.00 0.00 0.82 0.87 1.09
P/PPP (x) 15.24 958  10.89 6.87 5.79
P/E (x) 2155 1576 9.70 9.28 7.75
P/B (x) 2.70 2.33 1.71 1.55 1.38
Dividend Yield (%) 0.0%  0.0%  32%  34%  4.2%
ROE (%) 11.57% 17.26% 17.63% 17.56% 18.85%

Source: TISCO and KELIVE Research estimate
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