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2002 2003 2004F 2005F 2006F
Sales (Btmn) 6,876 6,670 6,942 6,962 6,984
EBITDA (Btmn) 4,521 3,863 4,147 4,081 4,092
Norm Profit (Btmn) 122 (422) 18 72 116
Net Profit (Btmn) 569 984 18 72 116
EPS (Bt) 0.20 0.35 0.01 0.02 0.04
PER (x) 21.05 12.16 720.46 182.99 114.38
EV/EBITDA (x) 9.0 9.7 9.1 8.6 8.0
CF/share (Bt) 1.15 1.69 1.15 1.30 1.30
P/CF 8.01 3.61 4.58 4.26 4.21
BV per shr (Bt) 41 4.5 5.0 5.0 5.1
P/BV (x) 1.0 0.9 0.8 0.8 0.8
DPS (Bt) - - - - -
Dividend yield (%) 0.00% 0.00% 0.00% 0.00% 0.00%
Gearing 2.5 2.0 1.5 1.4 1.4

Source: TT&T and KELIVE Research estimate
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