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KBANK Quarterly income statement

3Q04F 2Q04 q-0-q 3Q03 y-o-y
Total interest & dividend income 7,878 7,794 1.1% 7,538 4.5%
Interest expense 1,730 1,729 0.1% 3,009 -42.5%
Net interest & dividend income 6,148 6,066 1.4% 4,529 35.7%
Provision for possible loan loss -550 -530 3.8% -411 33.9%
Net interest income after provisions 5,598 5,536 1.1% 4,119 35.9%
Non-interest income 2,122 2,103 0.9% 1,772 19.7%
Non-interest expenses 4,477 4,448 0.7% 3,982 12.4%
Pre-provisioning profit (PPP) 3,793 3,721 1.9% 2,320 63.5%
Net profit 3,243 3,202 1.3% 1,928 68.3%
EPS 1.37 1.36 1.2% 0.82 67.6%

Source: KBANK and KELIVE Research estimate
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KBANK earning summary

FYE: Dec 2001 2002 2003 2004F 2005F
PPP (Btmn) 3,837 8,355 16,143 16,257 16,599
Net profit (Btmn) 1,008 6,684 14,814 14,657 12,639
PPP/share 1.63 3.55 6.86 6.88 7.02
EPS (Bt) 0.43 2.84 6.30 6.20 5.35
BVPS (Bt) 11.51 14.91 20.58 26.70 29.91
DPS 0.00 0.00 0.00 0.00 2.14
P/PPP (x) 28.51 13.09 6.78 6.76 6.62
PER (x) 108.47 16.37 7.38 7.50 8.69
PBV (x) 4.04 3.12 2.26 1.74 1.55
Dividend yield 0.0% 0.0% 0.0% 0.0% 4.6%
ROE 3.83% 21.51% 30.57% 23.22% 17.88%
Source: KBANK and KELIVE Research estimate
KBANK Income statement estimate

2001 2002 2003 2004F 2005F
Total interest & dividend income 39,002 35,909 31,036 31,622 33,355
Interest expense 21,427 17,286 13,191 9,844 10,477
Net interest & dividend income 17,575 18,622 17,845 21,778 22,877
Provisions -2,158 -1,723 -1,387 -1,600 -800
Net interest income after provisions 15,418 16,899 16,457 20,178 22,077
Non-interest income 8,178 7,995 14,187 11,139 11,410
Non-interest expenses 21,917 18,262 15,888 16,660 17,688
Pre-provisioning profit (PPP) 3,837 8,355 16,143 16,257 16,599
Net profit 1,008 6,684 14,814 14,657 12,639
EPS 0.43 2.84 6.29 6.20 5.35

Source: KBANK and KELIVE Research estimate
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KBANK balance sheet estimate & ratio analysis

2001 2002 2003 2004F 2005F
Interbank & money market items 165,105 94,840 104,644 101,412 105,669
Investment in securities 123,101 164,864 140,765 169,020 176,114
Net loans & accrued interest 425,452 429,108 482,258 508,982 536,137
Total assets 774,599 760,782 820,876 845,098 880,572
Deposits 664,532 651,393 685,222 712,631 734,010
Interbank & money market items 13,823 5,693 6,896 29,161 34,466
Borrowings 48,748 48,556 59,841 20,666 21,286
Total liabilities 747,159 725,337 772,418 781,984 809,874
Shareholders' equity 27,072 35,075 48,458 63,114 70,698
Loan/deposit ratio (x) 0.72 0.78 0.77 0.78 0.80
Equity/assets (%) 3.5% 4.6% 5.9% 7.5% 8.0%
Non-interest income/net int income (%) 46.5% 42.9% 79.5% 51.1% 49.9%
Operating expense/net int income (%) 124.7% 98.1% 89.0% 76.5% 77.3%
Interest received (%) 5.1% 4.7% 3.9% 3.8% 3.9%
Interest paid (%) 2.8% 2.3% 1.7% 1.2% 1.2%
Net interest margin (%) 2.3% 2.4% 2.3% 2.6% 2.7%

Source: KBANK and KELIVE Research estimate
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