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SCIB Quarterly income statement

3Q04F 2Q04 g-o-q 3Q03 y-o-y

Total interest & dividend income 4,075 3,981 2.4% 4,075 0.0%
Interest expense 1,516 1,485 21% 1,933 -21.6%
Net interest & dividend income 2,559 2,496 2.5% 2,142 19.4%
Provision for possible loan loss -180 -174 3.4% -1,482  -87.9%
Net interest income after provisions 2,379 2,322 2.5% 660 260.2%
Non-interest income 660 961 -31.3% 1,873 -64.8%
Non-interest expenses 1,766 1,723 2.5% 1,806 -2.2%
Pre-provisioning profit (PPP) 1,452 1,734 -16.3% 2,209 -34.3%
Net profit 1,272 1,558 -18.3% 727 74.9%
EPS 0.60 0.74 -18.3% 0.34 74.9%

Source: SCIB and KELIVE Research estimate
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SCIB earning summary

FYE: Dec 2001 2002 2003  2004F  2005F
PPP (Btmn) 40,934 4924 7612 6523 7,833
Net profit (Btmn) 38,075 882 3606 6023 6,833
PPP/share 19.86 2.33 3.60 3.09 3.71
EPS (Bt) 14.98 0.54 1.71 2.85 3.23
BVPS (Bt) 903 1653 1544 1628  18.22
DPS - 0.20 0.75 1.14 1.29
P/PPP (x) 1.17 9.95 6.44 7.51 6.26
PER (x) 155 4296  13.59 8.14 7.17
PBV (x) 2.57 1.40 1.50 1.42 1.27
Dividend yield - 086% 3.25%  4.92%  558%
ROE 4764%  33% 10.7%  18.0%  18.7%

Source: SCIB and KELIVE Research estimate

SCIB Income statement estimate
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2001 2002 2003  2004F 2005F

Total interest & dividend income 11,060 16,501 17,077 16,221 16,723
Interest expense 9,074 10,674 8,356 6,005 6,167
Net interest & dividend income 1,985 5,827 8,722 10,216 10,556
Provisions -2,843 -4,041 -3,822 -500 -1,000
Net interest income after provisions -857 1,786 4,900 9,716 9,556
Non-interest income 45,267 4,216 5,724 3,891 4,120
Non-interest expenses 6,318 5,119 6,834 7,584 6,842
Pre-provisioning profit (PPP) 40,934 4,924 7,612 6,523 7,833
Net profit 38,075 882 3,606 6,023 6,833
EPS 14.98 0.54 1.71 2.85 3.23

Source: SCIB and KELIVE Research estimate

SCIB balance sheet estimate & ratio analysis
2001 2002 2003 2004F 2005F

Investment - net 51,005 92,665 102,545 105,289 109,759
Loans - net 207,977 327,684 313,760 313,424 317,623
Total assets 297,791 486,169 469,406 478,585 498,906
Deposit 262,151 422,549 406,862 414,999 423,299
Total liabilities 279,176 451,235 436,774 444,186 460,408
Paid-up capital 10,564 21,128 21,128 21,128 21,128
Shareholders' equity 18,614 34,934 32,632 34,399 38,499
Loan/deposit ratio (x) 0.80 0.77 0.79 0.77 0.76
Equity/assets (%) 6.25% 7.19% 6.95% 719% 7.72%

Non-interest income/net int income (%) 2280.22% 72.35% 65.63% 38.09% 39.03%
Operating expense/net int income (%) 318.26% 87.84% 78.35% 74.24% 64.82%

Interest received (%) 398% 421% 357% 3.42% 3.42%
Interest paid (%) 327% 2.72% 1.75% 1.27% 1.26%
Net interest margin (%) 0.72% 1.49% 1.83% 2.16% 2.16%

Source: SCIB and KELIVE Research estimate
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