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2002 2003 2004F 2005F 2006F
Services and Sales (Btmn) 541 1,190 1,971 2,525 2,865
EBITDA (Btmn) (10) 224 568 679 818
Normalised earnings (loss) (Btmn) (145) 79 311 410 485
Net earnings (loss) (Btmn) (146) 78 311 410 485
EPS (Bt) (0.15) 0.16 0.50 0.66 0.78
EPS growth (%) N.A. N.A. 218% 32% 18%
PER (x) N.A. 50.18 15.76 11.96 10.13
EV/EBITDA (x) (852.52) 16.74 5.94 4.50 3.30
BVPS (Bt) (0.49) 1.10 3.18 3.54 3.91
Price/BV (x) N.A. 7.10 2.47 2.22 2.01
DPS (Bt) - - 0.30 0.40 0.45
Dividend yield (%) 0.00% 0.00% 3.81% 5.10% 5.73%
Gearing (1.51)  netcash netcash netcash netcash
ROA N.A. 7.8% 13.0% 14.6% 14.3%
ROE N.A. 201.2% 24.5% 19.5% 20.8%

Source: CSL and KELIVE estimate
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Source, CSL and TRUE, gathering by KELIVE research
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