:1: K I M E N G www.kimeng.co.th

KELIVE

RESEARCH

7 DueNeY 2547

SET IMDER

a d
ao0.nn UNAAIITH

Ta0.00
TOoo.oo
G50.00 v s -
B0 0 e CFRESH : fsdessogamumsainell “go”
— a a o 1 d' a:: % d %
Milion o AHgNY  : AIHgNYIAsINEdesrzandInetites UHananialsy
o 50
ml‘ ki A 3o AADAA0 6-6.5%
iDeci2DD:4 Pdar | pr May: :Jul AuﬂSep Dary
” agiifadensznuamaalsedivnn]iunaa
amanuIng 1 v v
a ndeu Y%ulaeu
SET 63087 +1.79 +0.28 > adgsaasughe aendle naz midu FuiluiladenndeausammmlsuSin
SET 50 43.44 +0.12 +0.28 ¥
yam @ 1,640.29 -983.67 -37.49 Haz IIMY
yam @) 10,326.06  -6,356.11 -38.10
vy o o A § 4 o a '
NQUEBINY amaui landalimsdonawmnuilosminaniaayiy uag Aa1ARUATIAN
@mum) aoiu malszma 318808 o o Aa do o o A o o g S e o
; szmadnynisesadadaiims luauiuduniamun Tasvzdaiinmsluiu
ke o du oo aw o d
o 507 2,571 7,248 23A1U i’]i}%ﬂmﬂtymammﬂnmm"lﬂu
e 772 1,526 8,028
qnd -265.0 +1,045.1 -780.1 - - A o de . o4 22 . vy .
Faaduton " @desmumsnsyay larsugnandsdeieanuiinaa1niuidesszandiag
e v
a 1Y) o a Y] A
o 4,873 12417 49,218 nanwnaauaiuie guinmsaulaneldlszananalasng 247 sonmn
e 5,686 8,749 52,083 6.30 ‘“]dJ ' S elyuly o o ul /4 = 920 v
- 120 36580 28551 3% nnnouniiNlFla maazasiawmnlasina 1147 1 9.22 ududmm
U1y = Y 1 Y vy ' = Y A ° =)
A 43% swnannggman i ldmasenimn q I udidelnaregudunsizinmg
) 299,394 693,163 2,505,237 4 ' {
" : 995 sravesns @ mInsgnumsneuion weuin lllulasing 3-4 11 2547 aaa
e 269,724 747,281 2,480,789 , . v uy v Yo o4 2 . - 4 2
qnd +29,670.4 -54,118.3 124,447.9 unzsumsvzaodd Budr snsianihduiunadu wag grunlSouiioungaau
Y
aa1aviulan
o < o, 1al8 Lo = v da 1y - " a
ia nfdou vonifaun " guandasiaende Ine-ausgniinaneAununImItuYessUY way ANy
anloud 10,260 +0.0 +0.00 2 . A o i uyy
. VM FUsWeINITUUATENY Insazamsnsesivaenibedinansy 1dsn
nuauen 1,844 +0.0 +0.00 s “
a a A U
find 11,244 +221.9 +2.01 0.25%- 0.50% luszeznans iiesnnaniwaaeslullszmain 9 uaud uag qa
Fud o A a o o a o & ' a )
gy 13,104 1562 w1 VayBauagiamamsisziu  Sunnlduduuindeld  (@msimsigridaay
a o o Y o ' v o I a
ety Wsbgneansy uaz wasedasaenidieIneluidedeluiuiunin 7 dumau
1 nou 3 2547)
nn/aeaas 41.61 41.57 +0.03
wu/mn’dﬁ 110.11 110.41 -0.30 o & v gy e o2 @ oo o , 2 -y
MLR 575 575 +0.00 Padensansil IdiIdaaa InefinAnvuiudrau Tasinasmuarmagegnsdn
v Y n v 4 Y 1 @
Interbank O/N 145 145 +0.00 151 6.52 fiudmum (luldsrumsgeneiuaealngves PPPC 517 1.7 Wu
_ 9 o @ A ' wal Y a 9 ' A =]
syt @eadidnisa) aum) wag Jedamariiswesin sz ldSuuen lnadh lnodeiiiesdn
E N \?‘;"ﬁ N CuShiljg F;'Eib CL.ISh:lng N LlS ?—' VVTC N E
;' : :45.00
;. H40.00
;. 3500
;' d E 430.00
= iDec i20074 iMar iApr iMay‘ iJuI iAugiSe_p Doy

Kim Eng Securities



a o o @ a o o a
uSEmmannswed Auda @szmeIne )isa

fhe3ee

finuneladszrmnaselasng

1150

i

1050

s

Wilgm

950

e Aenuy

T50

Lo
Hnons

650

GDP

Tevianer 2/46- 3/46 iadigroe

uAlasana 446 azligivga 78

10

"

ifageicLuLE e

=

(%)ELI‘!LMLBLLMLI'L

550

PP

& g

~ o o
NV aMmnay

4 Y b4 v 3 v \J :’ v v oA A IS}
> dudiudungugammnssuniluvdn- danimindsiinieazwil PTT

NANBAMHINT TN

Y [ ) @ 42‘ A o s
PTT: swnrudehidsuiuwmn I81158 uaz
AIZUARUAANUAL PE @11 10 171 §3nv9z 1
Idmussugiovetlszmg  gunmdunswd

a o ad o A =
UINIINTININANAVUNIN ( Ii\iﬂau ﬂj@]i!ﬂu)

Y o v & ~ a

scc: miudahilsudumn maeiine@u
9

Taaluszeznans Umadulagsnanaifu Ula

N3 AL AFEZAY

Hede/mauiien (ADVANC, SHIN, SHIN-W1,
UCOM, SATTEL): m3tauTaa i'ldsumann

ER R RFETERT NG

1% [ 1 Y
ITD: M3sUNUlszyaazdad wag msnodin

TuilszmenziuTane hvanen 11.5 um

4

Augamtinisulaga

= aguillasindl (NPC, TOC, VNT 1oz TPC)
" nguAwSe (TTA, PSL, RCL)
" pgantian (SSI, MS)

NANMITIHY

" 5u1A15 11gy BBL, SCB: 910@desn ngsnad

aa o o £
A Tanuansatamsnaluviduaias

" KK:

s

1 ~A A zﬂy Y A
5-7 1 Tluwad umsszmageruau

¢4 < a
AuanAvulngs
®  AH, CCP, EMC, HMPRO, LPN, TK, VNG,
uaz VNT (931eazidea lusisnuagililady

nsznuaainluiugnii 3 fueeu 2547)

uiggsnadanusin liuwagan PE

] '
= A @

o

v o W = a a a @ ldy 1 = :l o dy
fladedanin 2 Ao ﬂ'ﬂiJENﬁ‘UIﬂfJLﬂifJ”]JL‘V]fJ'U“lJENﬂTim‘UI@l‘V]NLﬁiBjﬂml]uﬁﬂﬂ uag 1’9!}1!H’iﬁ?‘uulﬂ‘lﬁlﬂWﬁﬁﬂﬂ1ﬂ§1ﬂ1u13~lu/ﬂ@ﬂlﬂfJ

o o a o ' a a a o & '
i duduivensdinnmsldieludszme uaz vosgiinn Gu uay Swde) Taviiiu PTT Wundan Fadiusng 1dudu pTT

S o 7 v R R} ﬂ v : A v A
nawgnandlanineuain 150 1mdu q wag fudsluldvuliinn pTT iuduyameaingegeie 436.4 uaudmum (1.05 wiiy

v 2 Y a A v 4 g o ' Yt
a1u US$) Nﬂ15ﬂ5$ﬂ'lfl1’1uﬂﬁ§$§'l'3 30% 931 132.9 udgUauum (3.2 vuuau USS) NWﬂW@ﬂﬂﬂ]iﬂ?ﬂﬁﬁTﬂq‘ﬂﬂqﬂﬂ Iﬂﬂﬁlu

o v IS o s Y =) L4 Y
fJu’lﬂﬁﬂuﬂlﬂﬁi]$1lﬂﬁu’ll,’6'lhlﬂEJf]E)ElﬁLﬁll']ﬁf,ﬂﬂi]mﬂuﬂau%ﬂﬁf)ﬁuﬂiﬂﬂ"llﬁ)ﬁ PTT @18

Kim Eng Securities



uSEnmannswg Auda Wszmelne )sida wmay fhe3ee

VINSZNURAMIAY

[ dJ
e  CFRESH <3.34 11 : 90 > fafessegaaiumsaine )
° a = a o = A 3 ' a LTI [ =
flsindlasune 2/47 ves uuv. Flssdudans (CFRESH) ivdu 20% nngrudeanuilieu (yoy) wuilu 26 duum vinmsi
9 4 3 H v
dash lsiudugeiiu Uszneudualdiivandias dudnanasinoegluszaugs Gulivasamdnnusinannsoveduin

P < o Ay 1 o o A sy o 1A &
ﬂﬂﬂllﬂhlﬁ1u51ﬂ1ﬂlﬂﬂ1$ﬁﬂﬂ‘ﬂﬂ1]$ﬁﬁ"lﬂ mmxvn'luumimmimmmﬂgamaumaﬂamaxmﬂauﬂa‘ummafa Glu'lmmﬁu

L au A Aad t o A o A = \ o g
13mMa viEneziinalszneumsiaduluaiindawedlil ndwinmsdszmandguaaia Tasdumdsdeoenain lnegnisoniny
miludasidqadleioviuddioendeelngdn 5 dszma Faiwgiliddsesn InelinnwannsaluFwasivimiioni

. < o . o 9 o ” VAo a "o
pdnelsia simdedsnsegluszduduazdalianudunin mmadilim lsqnives CFRESH vzimiiy 73 dwm (0.17 1w/
9 = o v a4y v a ' = J o o A 1a g = VoA
) deudunanuy 39 Auumludlidun meldauudgui liiimsdediseaaz Tounduanioyamdudianasdnlusi
A = v o o I A v =
wiaevedll 1511l5ufuuziinn e wuilu "ae" Tagldsnumunzani 3.40 1 <tenmIsuny>

a a LY d' = :‘1’ % d o A
o 1A5HgNY : 1AHgNY InsINaaesvzasmIAeties laaniani1lSuanasmae 6-6.5%
o o a o ] a o o a a =
dninauaagnssumswannmassygtaasdnuuiand @mienia) 1ddamennzasugne Inelulasinaaestl 2547 Tae
wannamuraslulsemalasinai 22547 veneirzaofiiaaunan 6.3% 13zl 6.6% Tulasuausn uas 7.8% Tu'lasinad

P £ ~ a o 1w
sy luasatlusnuesd 2547 Lﬁ‘iﬂgﬂfﬂnl‘l/]ﬂ‘llfﬂﬂﬂ'h‘l/nﬂ‘ﬂ 6.4%

mumsndan  lasinadesvensdivzasiiaunie 6.3% mavn mansinbasinadiasiesas 7.5% 1Ho99INMILNTTZ1U1AUD
Tsaldniaundshinanats uaz soudeildnandnanas  diumaueninbas NverealIfne gaaImnIsy 7.5%, vudinuuIay
10.5%, 133008z AnNIA1G 29.7% Lag MINU 16.3%

v R a o Y o o o { o { v a
ﬂWuﬂWﬁGL“BEﬂVJ ﬂ1§ﬂ51ﬂﬂﬂl@\1ﬂ§')ﬁ'ﬂu ﬂ15(1“]fﬂ18511'ﬂ\15§1nﬁ ae miamummwﬂuamﬁ%aﬂmm ﬂlm%ﬁﬂﬁﬂWiﬂ“Lﬁ%ﬂﬁﬂWﬁ

gniinugaanal

wn Tussugin lneluassilndaduun Iuflezvmed 18 desniins dusn nndeifanameluiazmouen Wy msfisiani
Tudviegluszaugs Fagenidszanams lugaendusn mssuindasaendoyszmaieg swdalsemalng duiu am
Wanfava @S vaadsvinamsmansngia Ingil 2547 asdnmde 6-6.5% Feusuisznamsadaneudio T 7 .o, 47 7 6-7%
waz YszmnmmstiloTui 8 .a. 2547 7 7%

9 9 a = o @ a a o I T I S =
dmsunn Tduassgne Ineludl 2548 anianiadsziussugne Insazvensds 5.5-6.5% suilurreidinilsznamslull

& a = 9 o = J o o w o Y o o A A 4'
2547 1eannAsugna landuua Iuazszasdludl 2548 awnilgrminiuuwe dmsviladelulszmenziidodina iSeasuilen

£ o & a v o & & o & 2 3o oA
RRIE] onsmendetinud IHuezdSuiuaetion taz msdsvIusimnelamiiudea <wenaisuuy>

1"/:-; Thailand GDP growth
10
7
4
1
-2
-5
-8
-1
-14
© O I~ Ik 0O 00 O OO O O —w — N N oo o <
D 00 O O O O O 0O O O O O O o o o o
g g ¢ g ¢ g o g g g g g g g T
~ e [se) - ™ - ™ - ™ - ™ - ™ - ™ ~

i - dNOUANENTTUMTHAIMTATHINUAS TIAUUHITIA

Kim Eng Securities



TVINFUNNA

duinondne )
anfnaulngimesiis manes $u s-10
540 DUMWALTA LY NQUAT]
walnuiu ngamwg 10330

Tn3 0-2658-6300

Tnsens 0-2658-6301

MVINY3A .

125 ©115A 19AR AN 1 3 DU
wsa nefaysmasud wanszuas
ATUNN 10200

Tns 0-2225-0242

Tnsas 0-2225-0523

anvudulniFes

622 1AL NG N Fu 14
nuuiﬂu?ﬂ LL‘U'Nﬂaﬂﬂﬁu UANADIANY
AFANND 10110

Tns 0-2664-9800

Tnsens 0-2664-9811

AV UYINY )

215 0INTUATUA 1311 1 4
AUUIENTY WU NFINTUTIA
WAFNWUEIA NFUNWA 10100
Tns 0-2622-9412

Tnsas 0-2622-9383

AN

1201/114 soanani1i 94 (afiag)
UM W TIneana
ﬁlﬂiﬂ‘ﬂﬂﬁﬁﬁTi NIAUNNA 10310
Tns 0-2935-6111

Tnsens 0-2935-6070

MUVUATIFAN 1

154/1 IMINFENUFWADT T 3
ﬁ‘ﬂﬂ 3B nuuuﬁ'ﬁ ﬂa'llﬂﬂlﬁﬂﬂ
FandaunsTraun 30000

Tns (044) 269-400

Tnsens (044) 269-410

avvays

57/1-2 AUUINAAAT
danalmaios sunelesrars
Faniawalys 20000

Tns (038) 792-479

Tnsans (038) 792-493

MUVAYNITINTIN

74/27-28 °]L‘U'I\ﬁ]$lﬂ%‘ﬂ 4 DUUNTLIIN 2 9.
Llijﬂﬂﬂ\i B.Lﬁﬂd “'i].fﬂﬁliiﬁﬂi'lll 75000
Tns. (034) 724-062 84 67

Tnsens (034)-724-068

TNYHa

22/39-40 ®IATTNUTWAIH
auunalWoianaos Muanainlng
dunaiioagiiia Saniagifia 83000
T3 (076) 355-730-6

Tnsans (076) 355-737

melan

159 1S5 uAAT Hu 25

FOUYNIN 21 DUUD TAN 1YIIAADAUAY
il At nganwa 10110

Tns 0-2665-7000

Tnsens 0-2665-7050

AL ] .,
1145 vydi s ermsion Indunnes u 3
auusEunTUNg Muadilsunile
duneloaaynsilsing
Fandaaynsilsns10270

Tns 0-2758-7003

Tnsas 0-2758-7248

a < I3 v a

mnies msna Sadn

4 3 14 7 v a 9
gudms Fwes msa Seda Hea 118
1 Fravfl 161 1.2 o.wvalofu adlsen
ilad 0. Sya v.0mumil 12130
Tns 0-2958-0591
Tnsens 0-2958-0590

sty

52 013 THETNAIH 20 nuuFan LUNTS
0N UALISA AFUNNA 10500

Tns 0-2231-2700

Tnsens 0-2231-2349-50

MNNMDia

sl 1

244 91MTANINU FU 2-3

nuuHate Muamen suneriiouTealn
JaviaFeelvi 50100

Tns (053) 284-000

Tnsens (053)284-019

AUNUATNTPIN 2
DIMIANINNUTUT RBZNBATUATIIFEIN
124272 auuiiasnm dwaluiiies sune
g SanTaunss1wdin 30000

Tns (044) 288-455

Tnsens (044) 288-466

LR ARFAIGN )

180/1-2 DINTEUIWUT Fu 2
AUUGYNIN MuaFuiiv
Suneifeaszee 3 iaszeed 20110
N3 (038) 862-022-9

Tnsens (038) 862-043

anmalvg 1

1,3,5 aUugAgie 3
Srwamalng sunemalvg
Janiaagual 90110

03 (074) 346-400

Tnsas (074) 239-509

mnedyilszimea

44/4 10135 19aR aunIhgesNgs
duaeiyilszma Suneesyilszma
Tandaaszud 27120

Tns (037) 226-347-8

Tnyens (037) 226-346

Mg

56 9115191 U 3 #04 3/1
DuUUFaN VTR LALTH
NFUNWA 10500

Tns 0-2231-2700

Tnsens 0-2231-2463, 231-2576

mmﬂmﬁ’nu

30/39-50 o1 dINIIABUBAF NI
MU FU 14 UUNNNANY SriatY
Sunoioauunis

FanTauumys 11000

Tns 0-2550-0577

Tnsa1s 0-2550-0566

MNMNG .
99 1A NINNUIABZNAT WINTE U
14 puuS¥aIAEN-Mnge nyyanla 1wa
FUYT NTUNND 10600

Tns 0-2876-6500

Tnsens 0-2876-6531

atundr .

7/129 oxmaFunsatlunds $u 3 Hoq 302
AUNUTUTIBIUT nvIseguBUTUNS
Hlﬂll'l\'lﬂﬂﬂﬁ‘ﬂﬂ NTUNNA 10700

Tns 0-2884-9847

Tnsens 0-2884-6920

vt 2

201/3 nuuuﬁﬂa ﬁWUﬁ‘H'IEJEﬂ
Suneiioudoal SaniaFealni 50100
Tns (053) 284-138

Tnsens (053) 284-138

MNgIuNs

137/5-6 auufs 33 dwaludies
dunoiiios fandaaiuns 32000
T3 (044) 531-600-3

Tnses (044) 519-378

v =)
aMVIIUNYS
203 §u 2 srAAIsUAsHAY Ing
UUYIN Aanata Suneileaiunys
FaIadun1y3 22000
Tn3 (039) 346-626-30
Tnsens (039) 346-631

anmalig 2

29 1 6 IMTAMIIAUNAITH
auulsznsilad druamalug
dunowinlng S iaaeval 90110
ns (074) 247-199

Tnsens (074) 247-701

mEgzal

18 nuuﬁmﬁﬂm ﬁTlJaﬁZWN
dunetiies SanTaszar 95000
Tns (073) 255-493-7
Tnsens (073) 255-498

www.kimeng.co.th

KELIVE

RESEARCH

MNTAOUTNAIT

904 DIMIHADUALAIT FU G 09 1008
nuuﬂ?uﬂ?uﬁ HUYWNUUDIUDU LUA
Uszf NTUNNA 10260

Tns 0-2721-9949

Tnsens 0-2721-8320

Mnmanin

1693 P13 A IR NUgYIMIA T
n¥awana mawi1n Fu 9 ¥4 903, 905-
905/1 auuwvalodu uueatanin 1w
9903 NFANV 10900

ns 0-2541-1411

Tnsas 0-2541-1108

ANV ,

275 Myl 1 1I99LUBAMNILA FU 8 DU
INFINBY Llﬂl'NlJNLLﬂL‘HﬁB LUAYNNLLA
NIUNND 10160

Tns 0-2804-4235

Tnsans 0-2804-4251

MNMFIUAT ,
100/46 2113 1BIUAT VH'JL’JQ{ ”]“1’1& 24C
nuummmﬁa LL‘IJ’N?TEHJ HJG]‘LI'N%Jﬂ
NIAUNNA 10500

Tns 0-2636-7550-6

Tnsens 0-2636-7565

manaihe

48/11-12 ounuwua3 swadude suneiiea
dha Sandadnha 52100

Tns (054) 319-211

Tnsens (054) 319216

A1V1QUATFE

187-189 auugis 1y frwaluiles Sune
iesguaswmil SanTaguas1usil 34000
3 (045) 265-633

Tnsans (045) 265-639

MNAYNIAINS

930/130 U 2 DUMIONTY 1
fAuaunde suneiiosaymsang
HIAAYNTAINT 74000

Tns (034) 811-377

Tnsans (034) 811-383

MNgBYInH

21673 nyi 4 guuTLINYY ..
MUANSVIUIAY mmammmmgimu
Fandagswgimil 84000

ns (077) 205-460

Tnsas (077) 205-475

3

o Jo o & vy 4 a & o w S0 1 A A PV e Yo o & ayy = YA LA o () Ay Yo o
“pnasaiuiiamiunnmadeyaii va. fwds Wszmalng) $ida e wuinigedelszneufiruzdumvesdiai Faiildmneinnugndesseauysaivesdeyadnaudediala uazienansil lavam
Furitor)sz Tomilumslidudoymlsznounsdadulalumsamumniu Tldiaqlszadiiloivzdnmumionimsdenondnnindlalaommenioumsiliusedla fnamuialddoyaluenaisiilsznon
fudoyauazanumiudy 9 nazdnsuguvesaulumsdadulimsamuldmnzaunnsd fafianuiuiivaaiegluenmsiifiuanuiududivesdian va. fuda alszma’ng ) 1fa @ivu) aaeavuduims

o Sw e & Y d Y o & ' 29 T
Lm:wummmaq1Jim"luwﬂummmuwmnuﬂ’numuwnLﬁmaq‘lumnmiummmamﬂﬂ

Kim Eng Securities



