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Banking sector: Moody's banks ratings list
LT Bank  Financial Long-term Debt Issuer  Short
Outlook ~ Deposits ~ Strength ~ Senior ~ Subord. ~ Rating  term

Bangkok Bank STA (m) Baa1 D - - - pP-2
Bank of Asia STA Baa1 D - - - P-2
Bank of Ayudhya STA Ba2 E+ - - - NP
Export-Import Bank of Thailand STA - - - - Baa1 -

Government Housing Bank, Thailand STA Baa1 E+ - - - P-2
Industrial Fin Corp Thailand RUR - - Baa2 Baa3 - P-2
Kasikorn Bank Public Co., Ltd STA Baa1 D - - - p-2
Krung Thai Bank STA Baa1 E+ - Baa2 - P-2
Siam City Bank Public Co., Ltd. RUR Ba2 E+ - - - NP
Siam Commercial Bank Public Co. STA Baa1 D - - - pP-2
Stand. Chartered Nakornthon Bank STA Baa1 D - Baa2 - P-2
Thai Military Bank Public Co., Ltd. STA Baa2 E+ - - - P-2

Source: Moody's investors service, monthly ratings list August 2004 and Reuters
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TMB earnings summary

FYE: Dec 2001 2002 2003 2004F 2005F
PPP (Bt mn) 718 2,815 2,155 5,422 7,353
Net profit (Btmn) 655 471 (14,054) 3,422 6,953
PPP/Share (Bt) 0.18 0.70 0.21 0.35 0.48
EPS (Bt) 0.16 0.12 (3.79) 0.22 0.45
BVPS (Bt) 3.40 3.36 2.64 2.60 3.06
DPS (Bt) 0.00 0.00 0.00 0.00 0.00
P/PPP (x) 19.73 5.03 17.10 10.00 7.38
P/E (x) 21.62 30.07 (0.93) 15.85 7.80
P/B (x) 1.04 1.05 1.34 1.36 1.16
Dividend yield 0.0% 0.0% 0.0% 0.0% 0.0%
ROE 4.9% 3.5% -68.6% 8.6% 14.8%

Source: Company report and KELIVE Research estimates
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