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2002 2003 2004F 2005F 2006F
Sales (Btmn) 6,876 6,670 6,844 6,774 6,836
EBITDA (Btmn) 4,521 3,863 4,091 4,007 4,007
Norm Profit (Btmn) 122 (422) 9) 61 96
Net Profit (Btmn) 569 984 9) 61 96
EPS (Bt) 0.20 0.35 (0.00) 0.02 0.03
PER (x) 20.45 11.81 N.A. 209.70 133.72
EV/EBITDA (x) 8.9 9.6 9.1 8.7 8.0
CF/share (Bt) 1.15 1.69 1.32 1.32 1.30
P/CF 7.78 3.50 4.36 4.09 4.15
BV per shr (Bt) 4.1 4.5 5.0 5.0 5.0
P/BV (x) 1.0 0.9 0.8 0.8 0.8
DPS (Bt) - - - - -
Dividend yield (%) 0.00% 0.00% 0.00% 0.00% 0.00%
Gearing 25 2.0 1.5 1.4 1.3

Source: TT&T and KELIVE estimate.
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