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2001 2002 2003 2004F 2005F
Sales (Btmn) 604 337 309 309 310
Gain from Subs (Btmn) 1,229 5,081 8,225 8,666 8,783
Norm Profit (Btmn) 2,820 5,281 8,174 8,473 8,584
Net Profit (Btmn) 2,820 5,281 9,723 8,473 8,584
EPS (Bt) 0.96 1.80 3.31 2.88 2.92
PER (x) 37.0 19.7 10.7 12.3 12.2
BVPS (Bt) 7.1 9.1 11.1 12.4 13.5
P/BV (x) 5.0 3.9 3.2 29 2.6
D/E 0.2 0.1 0.1 0.2 0.3
DPS (Bt) - 0.50 1.65 1.80 1.80
Dividend yield (%) 0.0% 1.4% 4.7% 51% 5.1%
Gearing 0.1 0.1 0.0 0.0 0.0
ROA 10% 17% 27% 19% 16%
ROE 15% 22% 33% 25% 23%

Source: SHIN and KELIVE research estimates
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