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KTB 2Q04 income statement

2Q04 1Q04 g-o-q 2Q03 y-0-y

Total interest & dividend income 10,684 11,383 -6.1% 10,051 6.3%
Interest expenses 3,348 3,460 -3.2% 4,487 -25.4%
Net interest income 7,336 7,923 -7.4% 5,564 31.8%
Provision for possible loan loss -1,518 -2,779  -454% -3,545 -57.2%
Net interest income after provisions 5,818 5,144 13.1% 2,019 188.1%
Non-interest income 363 4,792 -92.4% 1,737 -79.1%
Non-interest expenses 4,570 4,795 -4.7% 4,378 4.4%
Pre-provisioning profit 3,129 7,920 -60.5% 2,924 7.0%
Net profit 1,611 5141 -68.7% -621 -359.5%
EPS (Bt) 0.14 046 -68.7% -0.06 -359.5%

Source: KELIVE Research estimates

KTB 2Q04 income statement

FYE: Dec 2001 2002 2003 2004F  2005F
PPP (Btmn) 5351 10,035 12,239 20,839 20,400
Net profit (Btmn) (4,416) 8020 8697 14,839 16,773
PPP/Share (Bt) 0.48 0.90 1.09 1.86 1.82
EPS (Bt) (0.39) 0.72 0.78 1.33 1.50
BVPS (Bt) 5.68 5.82 6.70 7.49 8.39
DPS (Bt) - 0.26 0.47 0.53 0.60
P/PPP (x) 2216  11.82 9.69 5.69 5.81
P/E (x) (26.85)  14.78  13.63 7.99 7.07
P/B (x) 1.87 1.82 1.58 1.41 1.26
Dividend yield - 245%  440% 5.01%  5.66%
ROE -6.84% 12.47% 12.42% 18.69%  18.88%

Source: KELIVE Research estimates
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