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TMB 2Q04 quarterly income statement

2Qo04 1Q04 q-o-q 2Q03 y-0-y
Total interest & dividend income 3,465 3,309 4.7% 3,754 -1.7%
Interest expenses 1,171 1,121 4.4% 1,990 -41.2%
Net interest income 2,294 2,187 4.9% 1,526 50.3%
Provision for possible loan loss -9 -110 -91.5% -21 -55.7%
Net interest income after provisions 2,285 2,077 10.0% 1,505 51.8%
Non-interest income 959 1,013 -5.4% 857 11.9%
Non-interest expenses 1,746 1,651 5.8% 1,747 -0.1%
Pre-provisioning profit 1,507 1,550 -2.7% 636 136.9%
Net profit 1,485 1,430 3.8% 601 147.0%
EPS (Bt) 0.14 0.14 3.8% 0.15 -5.0%
Source: KELIVE Research estimates
TMB earning summary
FYE: Dec 2001 2002 2003F 2004F 2005F
PPP (Bt mn) 718 2,815 2,155 5,422 7,353
Net profit (Btmn) 655 471 (14,054) 3,422 6,953
PPP/Share (Bt) 0.18 0.70 0.21 0.35 0.48
EPS (Bt) 0.16 0.12 (3.79) 0.22 0.45
BVPS (Bt) 3.40 3.36 2.64 2.60 3.06
DPS (Bt) 0.00 0.00 0.00 0.00 0.00
P/PPP (x) 19.62 5.01 17.00 9.94 7.33
P/E (x) 21.50 29.90 (0.93) 15.76 7.76
P/B (x) 1.03 1.05 1.33 1.35 1.15
Dividend yield 0.0% 0.0% 0.0% 0.0% 0.0%
ROE 4.9% 3.5% -68.6% 8.6% 14.8%

Source: KELIVE Research estimates
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