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SCB quarterly income statement

2Q04 1Q04 q-o-q 2Q03 y-0-y

Total interest & dividend income 6,423 6,262 2.6% 7,053 -8.9%
Interest expenses 1,509 1,518 -0.6% 2,428 -37.9%
Net interest income 4,914 4,745 3.6% 4,624 6.3%
Provision for possible loan loss -600 -600 0.0% -600 0.0%
Net interest income after provisions 4,314 4,145 4.1% 4,024 7.2%
Non-interest income 4,400 6,518 -32.5% 2,172 102.6%
Non-interest expenses 3,844 3,805 1.0% 3,301 16.4%
Pre-provisioning profit 5,470 7,458  -26.6% 3,495 56.5%
Net profit 4,869 6,858 -29.0% 2,895 68.2%
EPS (Bt) 1.51 202 -25.0% 0.92 64.2%

Source: KELIVE Research estimate

SCB earning summary

FYE: Dec 2001 2002 2003 2004F 2005F
PPP (Bt) 9,612 12,338 14,860 20,178 17,525
Net profit (Btmn) 405  (12,488) 12,460 17,767 14,678
PPP/Share (Bt) 3.07 3.94 4.70 6.38 5.54
EPS (Bt) 0.13 (3.99) 3.66 5.62 4.64
BVPS (Bt) 19.78 16.64 23.88 27.64 30.66
DPS (Bt) 0.00 0.00 1.40 2.27 1.55
P/PPP (x)-L 15.31 11.93 10.00 7.37 8.48
P/E (x)-L 363.56  (11.79) 12.84 8.37 10.13
P/B (x)-L 2.38 2.82 1.97 1.70 1.53
Dividend yield 0.0% 0.0% 3.0% 4.8% 3.3%
ROE 0.7% -21.9% 19.5% 21.8% 15.9%

Source: KELIVE Research estimate
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