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BAY quarterly income statement

2Q04 1Q04 g-o-q 2Q03 y-0-y

Total interest & dividend income 4,908 5,025 -2.3% 4,743 3.5%
Interest expenses 1,538 2,023 -24.0% 2,821 -45.5%
Net interest income 3,371 3,002 12.3% 1,922 75.4%
Provision for possible loan loss -900 -600 50.0% -428 110.3%
Net interest income after provisions 2,471 2,402 2.9% 1,494 65.4%
Non-interest income 1,026 965 6.4% 1,610 -36.2%
Non-interest expenses 2,364 2,153 9.8% 2,052 15.2%
Pre-provisioning profit 2,033 1,814 12.1% 1,480 37.4%
Net profit 1,133 1,214 -6.6% 1,051 7.8%
EPS (Bt) 0.40 0.43 -6.7% 0.57 -30.0%

Source: KELIVE Research estimate

BAY earning summary

FYE: Dec 2001 2002 2003 2004F 2005F
PPP (Bt) (1,317) 3,011 6,005 7,757 8,603
Net profit (Btmn) (2,667) 2,119 3,053 4,757 6,832
PPP/Share (Bt) (0.71) 1.63 2.11 2.72 3.02
EPS (Bt) (1.44) 1.15 1.39 1.67 2.40
BVPS (Bt) 8.27 9.24 10.02 11.03 12.46
DPS (Bt) 0.00 0.00 0.00 0.67 0.96
P/PPP (x)-L (17.55) 7.68 5.93 4.59 4.14
P/E (x)-L (8.67) 10.91 8.99 7.49 5.22
P/B (x)-L 1.51 1.35 1.25 1.13 1.00
Dividend yield 0.0% 0.0% 0.0% 5.3% 7.7%
ROE -17.3% 13.1% 13.4% 15.9% 20.4%

Source: KELIVE Research estimate
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