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Energy sector
Price (Bt) Target (Bt) Upside (%) Recommendation PER EPS growth (%) Dividend yield (%)
2004F  2005F  2004F  2005F  2004F  2005F
BAFS 10.9 11 1% HOLD 10.7 10.5 3% 2% 5.5% 5.5%
BANPU 140 169 21% ACCUMULATE 14.2 122 30% 16% 1.8% 1.8%
BCP-DR1 15.6 21 35% SPECULATIVE BUY 9.1 6.4 N.A. 42% 0.0% 0.0%
EGCOMP 69.5 89 28% HOLD 7.8 7.3 -22% % 4.0% 4.0%
PTT 152 227 49% BUY 10.0 9.7 8% 4% 2.6% 2.6%
PTTEP 258 284 10%  BUY ON WEAKNESS 11.3 11.3 23% 1% 2.6% 2.6%
RATCH 39.25 46 17% ACCUMULATE 8.5 8.6 23% 2% 4.5% 4.7%
SUSCO 1.20 1.96 63% SPECULATIVE BUY 12.6 9.5 23% 32% 4.2% 4.2%
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