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KK Quarterly income estimate

2Q04F 1Q04 q-0-q 2Q03 y-0-y
Total interest & dividend income 1,132 990 14.4% 975 16.1%
Interest expenses -226 -206 9.5% -244 -7.7%
Net interest income 906 784 15.6% 731 24.0%
Provision for possible loan loss -453 -146 209.6% -104 337.7%
Net interest income after provisions 443 637 -30.5% 627 -29.4%
Non-interest income 722 383 88.4% 306 136.1%
Non-interest expenses -505 -440 14.7% -441 14.4%
Pre-provisioning profit 1,104 726 52.0% 596 85.4%
Net profit 651 568 14.5% 491 32.6%
EPS (Bt) 1.43 1.02 40.2% 1.38 3.4%
Source: KK and KELIVE Research estimates.
KK earnings summary

2001 2002 2003 2004F 2005F

PPP (Btmn) 1,915 1,452 3,502 3,761 3,863
Net profit (Btmn) 1,389 1,406 2,065 2,420 2,539
PPPps (Bt) 6.33 4.16 9.31 8.02 8.24
EPS (Bt) 4.59 4.03 5.74 5.16 5.42
BVps (Bt) 32.06 28.46 34.21 33.05 35.84
DPS (Bt) 2.00 2.00 2.25 2.58 2.71
P/PPP (x) 5.97 9.08 4.05 4.71 4.58
P/E (x) 8.23 9.38 6.58 7.31 6.97
P/B (x) 1.18 1.33 1.10 1.14 1.05
Dividend Yield (%) 5.30% 5.31% 5.96% 6.84% 717%
ROE (%) 11.69% 12.33% 20.78%  22.33% 20.15%

Source: KK and KELIVE Research estimates.
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