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ASP earning summary

2001 2002 2003  2004F  2005F

Brokerage fees (Bt mn) 432 783 1,650 3,050 3,129
Net profit (Bt mn) 50 268 786 1,222 1,270
Brokerage fees/share (Bt) 3.32 6.02 12.62 15.59 15.99
EPS (Bt) 0.39 2.06 5.99 6.24 6.49
BVPS (Bt) 13.53 15.81 20.52 23.23 27.12
DPS (Bt) 0.25 3.00 5.95 2.50 2.60
P/Brokerage fees 26.79 14.78 7.05 5.71 5.57
P/E 229.34 43.18 14.86 14.25 13.71
P/B 6.58 5.63 4.34 3.83 3.28
Dividend yield 0.28 3.37 6.69 2.81 2.92
ROE (%) 1.54 13.03 29.32 26.88 23.93

*Before goodwill amortisation
Source: KELIVE Research estimate
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