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TMB 2Q04 quarterly income statement forecast

2Q04F 1Q04 g-o-q 2Q03 y-0-y
Total interest & dividend income 3,332 3,309 0.7% 3,756  -11.3%
Interest expenses 1,140 1,121 1.6% 1,990 -42.7%
Net interest income 2,192 2,187 0.2% 1,529 43.4%
Provision for possible loan loss -100 -110 -9.1% -21 376.2%
Net interest income after provisions 2,092 2,077 0.7% 1,508 38.8%
Non-interest income 1,027 1,013 1.3% 863 19.0%
Non-interest expenses 1,840 1,651 11.5% 1,749 5.2%
Pre-provisioning profit 1,379 1,550 -11.0% 643 114.6%
Net profit 1,279 1,430 -10.6% 608 110.5%
EPS (Bt) 0.12 0.14 -10.6% 0.15 -19.0%

Source: KELIVE Research estimate
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TMB earning summary

Before merge

After merge

FYE: Dec 2001 2002 2003  2004F 2005F  2004F 2005F
PPP (Btmn) 718 2,815 2,155 5469 6,678 5,422 7,353
Net profit (Btmn) 655 471 (14,054) 5,069 6,278 3,422 6,953
PPP/Share (Bt) 0.18 0.70 0.21 053  0.64 0.35 0.48
EPS (Bt) 0.16 0.12 (3.79) 049 060 0.22 0.45
BVPS (Bt) 3.40 3.36 2.64 313  3.74 2.60 3.06
DPS (Bt) 0.00 0.00 0.00 0.00  0.00 0.00 0.00
P/PPP (x) 20.63 5.26 17.87 7.04 577 10.45 7.71
P/E (x) 22.60 31.43 (0.98) 760 6.13 16.56 8.15
P/B (x) 1.09 1.10 1.40 118  0.99 1.42 1.21
Dividend yield 0.0% 0.0% 0.0%  0.0% 0.0% 0.0% 0.0%
ROE 4.9% 3.5% 68.6%  156% 16.1% 8.6% 14.8%

Source: KELIVE Research estimate
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