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KBANK 2Q04 quarterly income statement forecast
2Q04F 1Q04 g-o-q 2Q03 y-0-y

Total interest & dividend income 7,659 7,512 1.9% 8,023 -4.5%
Interest expenses 1,892 1,873 1.0% 3,497  -45.9%
Net interest income 5,767 5,639 2.3% 4,526 27.4%
Provision for possible loan loss -300 -271 10.6% -200 50.0%
Net interest income after provisions 5,467 5,368 1.8% 4,326 26.4%
Non-interest income 2,048 3,225 -36.5% 7,817  -73.8%
Non-interest expenses 4,231 4,232 0.0% 3,920 7.9%
Pre-provisioning profit 3,583 4,632 -22.6% 8,423  -57.5%
Net profit 3,283 4,372  -24.9% 8,236  -60.1%
EPS (Bt) 1.39 1.85 -24.9% 3.50 -60.3%

Source: KELIVE Research estimate

KBANK earning summary

FYE: Dec 2001 2002 2003 2004F _ 2005F
PPP (Btmn) 3837 8355 16,143 16278 16,636
Net profit (Btmn) 1,008 6,684 14,814 14,678 15836
PPP/Share (Bt) 1.63 3.55 6.86 6.91 7.07
EPS (Bt) 0.43 2.84 6.30 6.24 6.73
BVPS (Bt) 1151 1491 2058  24.33  28.36
DPS (Bt) 0.00 0.00 0.00 2.49 2.69
P/PPP (x) 2912 13.37 6.93 6.87 6.72
P/E (x) 11081  16.72 7.54 7.62 7.06
P/B (x) 4.13 3.19 2.31 1.95 1.67
Dividend yield 00%  00%  00%  53%  57%
ROE 3.83% 21.51% 30.57% 25.63% 23.72%

Source: KELIVE Research estimate
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