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BBL 2Q04 quarterly income statement forecast
2Q04F 1Q04 g-o-q 2Q03 y-0-y

Total interest & dividend income 11,929 11,605 2.8% 11,706 1.9%
Interest expenses 3,996 4929 -18.9% 6,260 -36.2%
Net interest income 7,934 6,676 18.8% 5,446 45.7%
Provision for possible loan loss -1,200 -1,018 17.8% -1,150 4.3%
Net interest income after provisions 6,734 5,658 19.0% 4,296 56.7%
Non-interest income 5,221 4,371 19.4% 5,622 -7.1%
Non-interest expenses 7,714 6,712 14.9% 7,171 7.6%
Pre-provisioning profit 5,440 4,336 25.5% 3,898 39.6%
Net profit 4,240 3,317 27.8% 2,735 55.0%
EPS (Bt) 2.22 1.74 27.8% 1.86 19.1%

Source: KELIVE Research estimate

BBL earning summary

FYE: Dec 2001 2002 2003 2004F _ 2005F
PPP (Btmn) 11597 10,566 16,087 17,166 17,469
Net profit (Btmn) 6,484 6271 11,342 14,280 14,376
PPP/Share (Bt) 7.91 7.20 8.43 8.99 9.15
EPS (Bt) 4.42 4.28 7.69 7.48 7.53
BVPS (Bt) 2945  37.84 5356 5879  64.06
DPS (Bt) 0.00 0.00 0.00 2.24 2.26
P/PPP (x) 11.9 13.1 11.2 105 10.3
P/E (x) 21.3 22.0 12.2 12.6 125
P/B (x) 3.2 2.5 1.8 16 15
Dividend yield 00%  00%  00%  24%  24%
ROE 16.8%  12.7%  14.4%  133%  12.3%

Source: KELIVE Research estimate
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